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. HER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any way
incident or n ertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences und gates, and anf other equipnicnt or fistures now or hereafter attached. connected or fitted in sy manner,
15 beins]: the intention of the parties hereto that all such fixtures and equipment, other than honsehold furnituze, be considered 2 part of
the realty. - . .

TO HAVE AND TO HOLD al) and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents md warrants that said Mortgagor is seized of the above deseribed premises In fee simple absulute; that
the above describexd prémises are free and clear of all liens or other enctimbrances; that the Mortgagor is lawbully enrpowered to con-
vey or encunber the same; and that the Mortgagor will forever defend the said Drembes wido the Mortgagee, its successors and assigns,
from and against the Morigagor and every person whomsvever lawfully claiming or to claim the same or any part thereyf,

THE MORTGACOR COVENANTS AND AGREES AS FOLLOMS:

L. That the Mortgagor will promptly pay the principal and interest on the indibtedness” evidenced by said promissory note at the
times and in the manner therein provided. -

2. That this mortgage will secure the Mortgagee for any additional sums which nay be advinced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursnant to the
provisions of this mortgage, and also for any loans or advinces that may hereafter be made by the Mortgmagee to the Morteagor nnder
the anthority of Sce. 4555, 1962 Code of Jaws of South Carolina, as amended, or similar stututes; and all suns so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payiable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now exivting or hereafler to be ereeted, instred
atainnt Joss by fire, windstorm and other hazards in a sum nol less than the balance due hereander at any time and in a company or
compunits acceptable to the Mortgagee, and Mortgagor does herchy assign the policy or policics i wt to the Moteagee amd
aprees that all such policies shall be held Ly the Mortgagee should it so reqaire and shall include Joss pavable camses in Ewor of the
Mortiagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mails and should the
Murtgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may ciuse
stch improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such instrance, with interest as
hercinabove provided.

k. That the Mortgagor will keep all improvements upon the mortgaged premises in pood repair, and should Mortgagor {ail to Jdo
su. the Merteager may, at its optlion, enter upon said premises and make whatever repairs are necessary and charge the expenses tor such
reputirs to- the mwortgage debt and collect the same under this mortgare, with interest as hereinabove provided.

. t the Mortgagee may at any time require the issuance and maintenance of insurince upon the life of any person obligated
uml:-r the irnlebteduess secured hereby in a sum suffici nt to pay the mortgage debt, with the Mortgapee as beneficiary, and it the
premiums are not othenwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

cht, )

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due elites thereef and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gakor fuil to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option. -pay the same and cvarge
the amounts so paid to the martgage debt and collect the same under this mortgage, with interest as above provided.

7. That i this mortgage sceures a “vonstruction loan™; the Mortgagor agrees that the principal amonnt of the indebitedness lherely
secureed shall be dishursed to the Mortgagor in periodic payments, as construction progresses, inaccordanee with the terims and condj
tions ut & Comntruction Loan Agreement which is separately exccuted but is e a part of this mortgage and incort ul herein by
relerence. !

S, That the Mortgagor will not further eneumber the premises ahove deseribed, without the prior consent of the Moitgavee, and
should the Mutwagor so encumber such premises, the Mortgagee m at ats option, declare the mdelbtedness hereby secured 1o be
immediately due g payable and may institute any proceedings noce sary to collect swid indebtedness.

9. That should the Morteagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Convevancr, and
the within owrtiage indebtedness is not paid in full, the Mortgagor or his Pur aser shall be required to file with the Association an
application tor an assumption of the mortmige indebtedness, pay the reasonabile cost as required by the Association for processing the
assamption. furnish the Ass ion with & copy of the Contract of Sale, Bond for Title, or Deetd of Conve . I have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rale on the sail loan balance to the maxi-
munt rale per anmm permitted to be charged at that time by applicalle South Caroling Liw, or a lesser increase in interest Tate as nay
be determined by the Association, The Asseciation will nutify the Mortgagor or his purchaser of the new jnterest rate and monthly g
ments, and sl mail him a new passhook. Shoukl the Mortgagor, or bis Pare) o Bl to comply with the provisions of the
paragrapls. the Mortgagee, at its option, nuy declare the indebtedness hereby secured to be immediately due and payable
institute any proceedings pecessary to colleet sidid indeltedness. . v

10, That should the Morgager fail to muake pavments of principal and interest as due on the promiss
unpaidd for a period of thirty (30) days. or i there should beany failure 1o camply with and abide by ¢ by-lawws or the charter of
the Martiaree, or any stipolations set out in this mortgage, the Mortgagee, at its option. nay write 1o the Mortgagor at his List known
address giving him thirty (30) days in which to rectily the said defanlt and shonk! the Mortiagor il to rectify said default within the
said thirty dive the Mortgagee, wmay, at its option, increase the interest rate on the loan balanee for the remaining term of the loan or
for a lesser term ta the maximum fite per annum permitted ta be chargzed at that e Iy applicable Sonth Carolina Jaw, or a lesser

ate as may be determined by the Association, The monthly payments will he adinsted accordingly.

T That should the Mortzagor fail o make payments of principal and interest as dhae on the rromivsory note and should any monthly
installinent become past due for a period i eseess of 15 days, the Mortaigee may collect a “Lae charge™ not to exceed an amount
equal to five (570 ) per centum of any such past due installment in order to cover the eatra expense incilent to the handling of such

delinguent payments, .

12, Thit the Mortzagor herehy assigns to the Mordwagee, its successors and assigns, all the rents. wcd profits accruing fram
the mortznzed premises. retaining the right to collect the same 56 Long as the debt her wosecnred s not in arrears of pavment, hut
should any part of the principal indebtedness, or interest, taxes, or fire instrance, premimns, be past due and unpaid. the Morteagee
may withont notice or further proceedings take over the montgaged premises, if they shall be veeupied by a tenant or tepants. and
eollect said rents and profits and apply the same to the indebtedness hereby seenred, withaat liahility 1o aceount for anvthing more
than the rents and profits actually colfected, Tess the cost of colleetion. and any temodt is authorized upon request by Maordgagee, to
make all rental payvments direct to the Mortgaeee, without li t to the Mortwagor, until iwtilicd to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Mortgavor, the Mortgagzee may apply to the Judee of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presicling it the county aforesaid for the appaint-
ment of 4 recciver with anthority (o take possession of said premises and collect sitel rents and prafits, applving said rents, after pav.
ing the cost of collection, to the mopgage debt without liability ts account for anvthing more than the rents and profits actually

collected,

I3, That the Morteragee, at its oplion, may require the Martgagor o pay 1o the Mortiizee, on the first day of each month unti] the
nate securedd hereby is fully paid, the folowing sums in addition 10 the pavments of principal-and interest provided in said pote: o swm
equal to the premiums that will neat became due and pavable on policies of mortgage guaranty insuranee (if applicable ), fire and other
hazard insurance covering the mordsag property. plus s, and assessmients next due on the mortgeed premises (all as estimated by
the Mortyitee ) less all swans already paid therefor. divided by the namber of months to elapne hefore one month prior to the date when
such premimns, tixes, and assessments will he due and payable, such sums to he held Ty Morteagee to pay said preminms, taxes and
special assessmients, Should these payments exceed the smmount of payments actnally made by the Mortungee for taves, sments, or
insunitnce preminms, the excess may be credited by the Mortzigee on subsequent pavinents to be made by the Morteagor: if, however.
saidd swns shall be fusufficient to make said payvmoents when the same shall hecome die and pavalide, the Mart shall pav to the
Mortgagee any amomts necessary 1o make up the deficienev. The Morteagor ferther agrees that at the end of e from the date
hereol, Mortzagee nay, at its option. apply for rencwal of mortgage gonaranty or similar insurance {f applicableY coviering the halance
then renuining due on the mortgage debt. and the Mortgazor may, at its option, pay the single premivm required for the remaining
vears of the term. or the Morttagee may pay such preminm and add the same to the mordgawe debt in which event the Morgavor shall
repay to Mortmaree snch preminm payment, with interest, at the rate specified in said promissory gote, in canal monthly installments

over the remaining payment period.
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